CHARTERED ACCOUNTANTS, REGISTERED AUDITORS & BUSINESS ADVISORS

The Budget 2008

Wednesday 12 March 2008
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The Budget proposals may be subject to amendment in the Finance Act. You should contact us before taking any action as a result of
the contents of this summary.
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Personal Tax

Tax rates
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Individual Savings Accounts (ISAS)
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Enterprise Investment Scheme (EIS)
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Corporate and Business Tax

Corporation tax rates
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Simplification of the associated company rules
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Capital allowances
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Small plant and machinery pools
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100% capital allowances on green technologies
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‘Income shifting’
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Research and development tax relief
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Tax simplification
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Employment Issues

National Insurance Contributions (NIC)
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Tax free mileage allowances

+ * & #
% % & - &
% & * + 5
e & $ I <
e & & * $ 1 ?

1 # D ) %
# @A $ )
1 - $ D 3 C /
% * @ 3
% & * 1
@ 3 @ + * 1 %
>
+ % 1D 3 $ % &
% 5
e 1 - % & . % % ?
° * * & $ %

Residence and domicile: changes for employment related securities
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Capital Taxes

Capital gains tax (CGT) reform
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Entrepreneurs’ Relief
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Entrepreneurs’ Relief — transitional rules
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Interest in possession trusts
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This summary is published for the information of clients. It provides only an overview of the main proposals announced by the
Chancellor of the Exchequer in his Budget Statement, and no action should be taken without consulting the detailed legislation or
seeking professional advice. Therefore no responsibility for loss occasioned by any person acting or refraining from action as a
result of the material contained in this summary can be accepted by the authors or the firm.
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